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The iShares COLCAP looks for investment results that correspond to the return of the 
COLCAP index, before commissions and costs.

WHY ICOLCAP?

1 It is the largest fund comprised of Colombian equities in the world

2 Liquid, economical, and highly transparent, it provides access to more than 20 
of the most liquid stocks in the Colombian Stock Market

3 It can be used as the core of your equity strategy or as a tool for strategic 
movements

GROWTH OF HYPOTHETICAL 10,000 COP SINCE INCEPTION

Fund  Benchmark  
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes reinvestment of 
dividends and capital gains. Fund expenses, including management fees and other expenses were deducted.

ANNUALIZED PERFORMANCE

1 Year 3 Years 5 Years 10 Years Since Inception

NAV -7.43% 4.95% -3.93% -2.13% -2.06%

Benchmark -7.04% 5.56% -3.68% -2.09% -2.06%

Calendar Year Returns
2022 2021 2020 2019 2018

Fund -2.98 -0.59 -13.18 25.19 -12.14

Benchmark -2.16 0.22 -13.51 25.38 -12.40

KEY FACTS
Fund Launch Date 06-Jul-2011
Expense Ratio 0.48%
Benchmark MSCI COLCAP NET Index
Number of Holdings 28
Net Assets of Share 
Class

$5,145,727,745,421

TOP HOLDINGS (%)
BANCOLOMBIA PREF SA 17.98
ECOPETROL SA 15.00
BANCOLOMBIA SA 11.22
INTERCONEXION ELECTRICA SA 10.63
GRUPO ENERGIA BOGOTA SA 7.14
GRUPO NUTRESA SA 6.81
INVERSIONES ARGOS SA 4.05
GRUPO AVAL ACCIONES Y VALORES 
PREF 2.86
BANCO DAVIVIENDA PREF SA 2.71
CORPORACION FINANCIERA 
COLOMBIANA 2.56

80.96

Holdings are subject to change



GLOSSARY
Beta  is  a  measure  of  the  tendency  of  securities  to  move  with  the  market  as  a  whole.  A  beta  of  1
indicates that the security’s price will move with the market.  A beta less than 1 indicates the security
tends  to  be  less  volatile  than  the  market,  while  a  beta  greater  than  1  indicates  the  security  is  more
volatile than the market.
The  price  to  earnings  ratio  (P/E)  is  a  fundamental  measure  used  to  determine  if  an  investment  is
valued  appropriately.  Each  holding's  P/E  is  the  latest  closing  price  divided  by  the  latest  fiscal  year's
earnings  per  share.  Negative  P/E  ratios  are  excluded  from  this  calculation. For  hedged  funds,  the
underlying fund’s value is shown.

The price to book (P/B)  value ratio is a fundamental measure used to determine if  an investment is
valued appropriately. The book value of a company is a measure of how much a company's assets are
worth assuming the company's debts are paid off. Each holding's P/B is the latest closing price divided
by  the  latest  fiscal  year's  book  value  per  share.  Negative  book  values  are  excluded  from  this
calculation. For hedged funds, the underlying fund’s value is shown.

Want to learn more? www.blackrock.com/co
latamiberia@
blackrock.com

212-810-5900

Carefully consider the Fund’s investment objectives, risk factors and charges and expenses before investing. This and other information is included in the Regulations
and Prospectus of the Fund, which may be obtained by contacting the Management Company Citivalores Colombia S.A. Sociedad Fiduciaria, or downloading them on
the  page  www.blackrock.com/co.  These  documents  are  also  available  with  any  Authorized  Participant  or  brokerage  company  offering  the  Fund.  Please  read  the
Regulations and Prospectus carefully before investing.
BlackRock, Inc. takes no responsibility for this marketing activity. This material is solely for educational purposes, and does not constitute investment advice, or an
offer or solicitation to sell or a solicitation of an offer to buy any shares of any fund (nor shall any such shares be offered or sold to any person) in any jurisdiction in
which an offer, solicitation, purchase or sale would be unlawful under the securities laws of that jurisdiction.
Before investing, you should consider the investment objectives, charges and expenses and the variety of risks (in addition to those described in the risk sections) of any applicable
issuance documents.  Other  kinds  of  risks  also  associated  with  the  investments  are  described in  Section  2.11  of  the  Regulations  and in  the  Prospectus.  The obligations  of  the
Management Company and the Portfolio Manager responsible for managing the Fund’s portfolio are ones of due diligence rather than guaranteed performance. The registration of
the  Fund’s  Share  Units  with  the  National  Securities  and  Issuers  Registry  (Registro  Nacional  de  Valores  y  Emisoras)  does  not  imply  certification  by  the  Colombian  Financial
Superintendency  (Superintendencia  Financiera  de  Colombia)  regarding  the  price,  quality  or  negotiability  of  the  Share  Units  or  the  respective  issue,  or  regarding  the  issuer’s
solvency. The registration of the Fund’s Share Units with Bolsa de Valores de Colombia S.A. (CBV) does not imply certification on the price, quality or negotiability of a security or
its issue or the issuer’s solvency by CBV. The investments in the Fund are not deposits, do not constitute an obligation of a depository institution in charge of the stock brokerage
firms, the Authorized Participants, the Portfolio Manager or the Management Company, nor are they covered by a deposit insurance issued by the Guarantee Fund of Financial
Institutions, FOGAFIN, or any other scheme of this nature. Share Units of the Fund may be sold throughout the day on the exchange through any brokerage account. However,
Share Units may only be redeemed directly from the Fund by Authorized Participants, in very large creation/redemption units. There can be no assurance that an active trading
market  for  Share  Units  of  the  Fund  will  develop  or  be  maintained.  The  Management  Company  of  the  Fund  is  Citivalores  Colombia  S.A.  Sociedad  Fiduciaria  ("Citivalores"). 
BlackRock Fund Advisors ("BFA")" acts as the Portfolio Manager of the Fund. BFA is an affiliate to BlackRock, Inc. Neither BFA nor BlackRock are affiliated to Citivalores. Neither
BFA, any of its affiliates, Citivalores nor any of its affiliates provides tax advice. Each investor or potential investor must consult an independent tax professional in order to analyze
any tax consequences derived from investing in the Fund according to its  specific  status.  The Fund is not  sponsored,  endorsed,  sold or  promoted by the Colombian Securities
Exchange (BVC). BVC does not offer any guarantee express or implied, to owners of Share Units, or make any representation regarding the advisability of investing in the Fund or
the ability of the COLCAP index to provide an overall return from the securities market. The only link between BVC and the Fund is through the licensee of the "COLCAP Índice
Accionario de Capitalización" brand which is determined and calculated by the BVC. Moreover, the BVC has no obligation whatsoever, at any time, to take into consideration the
needs  of  the  Fund  or  its  Investors,  when  determining  and  calculating  the  COLCAP Index.  The  "COLCAP Índice  Accionario  de  Capitalización"  mixed  brand  and  the  "Bolsa  de
Valores de Colombia" and "BVC" brands are registered trademarks property of BVC and are used by the Portfolio Manager under license granted for specific purposes.
© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, iTHINKING, BUILD ON BLACKROCK, SO WHAT DO I DO WITH MY MONEY,
BUILT FOR THESE TIMES and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other
trademarks are those of their respective owners. LA-0661
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SECTOR BREAKDOWN (%)

Financials 45.01%
Utilities 20.31%
Energy 15.99%
Materials 9.03%
Consumer Staples 7.38%
Cash and/or Derivatives 1.87%
Consumer Discretionary 0.36%
Communication 0.04%

PORTFOLIO CHARACTERISTICS
Price to Earnings (TTM) Ratio 4.92
Price to Book Ratio 0.73

FEES AND EXPENSES
Management Fee 0.48%

- Fee Waivers -
= Net Expense Ratio 0.00%


